BINTULU PORT HOLDINGS BERHAD

(Company No. 380802-T)
QUARTERLY REPORT

Quarterly report on pro forma unaudited consolidated results for the financial quarter ended 31 December, 2000.

PRO FORMA CONSOLIDATED INCOME STATEMENT


INDIVIDUAL QUARTER
CUMULATIVE QUARTER




CURRENT YEAR QUARTER

31 DEC, 2000

RM’000
PRECEDING YEAR CORRESPONDING QUARTER

31 DEC, 1999

RM’000
CURRENT YEAR 

TO DATE

31 DEC, 2000

RM’000
PRECEDING YEAR CORRESPONDING 

PERIOD

31 DEC, 1999

RM’000









1.
(a)
Turnover
71,643
n/a
274,835 
n/a










(b)
Investment income
(5,440)
n/a
(7,078)
n/a










(c)
Other income including interest income
2,253
n/a
8,733
n/a









2.
(a)
Operating profit before interest on borrowings, depreciation and amortisation, exceptional items, income tax, minority interests and extraordinary items 
31,868
n/a
121,927
n/a










(b)
Less:  Interest on

           Borrowings
-
n/a
-
n/a










(c)
Less:  Depreciation 

          and amortisation
(6,388)
n/a
(21,829)
n/a










(d)
Exceptional item
-
n/a
-
n/a










INDIVIDUAL QUARTER
CUMULATIVE QUARTER




CURRENT YEAR QUARTER

31 DEC, 2000

RM’000
PRECEDING YEAR CORRESPONDING QUARTER

31 DEC, 1999

RM’000
CURRENT YEAR 

TO DATE

31 DEC, 2000

RM’000
PRECEDING YEAR CORRESPONDING 

PERIOD

31 DEC, 1999

RM’000


(e)
Operating profit  after interest on borrowings, depreciation and amortisation and exceptional items but

before income tax, minority interests and extraordinary items 
25,480
n/a
100,098
n/a










(f)
Share in the results of associated companies
-
n/a
-
n/a










(g)
Profit before taxation, minority interests and extraordinary items
25,480
n/a
100,098
n/a










(h)
Taxation
(7,312)
n/a
(28,743)
n/a










(i)
(i)   Profit after taxation before deducting minority interests
18,168
n/a
71,355
n/a











(ii)  Less : Minority  

                 interests
-
n/a
-
n/a










(j)
Profit after taxation attributable to members of the company
18,168
n/a
71,355
n/a










(k)
(i)   Extraordinary items
-
n/a
-
n/a



(ii)  Less : Minority interests
-
n/a
-
n/a



(iii) Extraordinary items attributable to members of the company
-
n/a
-
n/a










(l)
Profit after taxation and extraordinary items attributable to members of the company
18,168
n/a
71,355
n/a


INDIVIDUAL QUARTER
CUMULATIVE QUARTER




CURRENT YEAR QUARTER

31 DEC, 2000

RM’000
PRECEDING YEAR CORRESPONDING QUARTER

31 DEC, 1999

RM’000
CURRENT YEAR 

TO DATE

31 DEC, 2000

RM’000
PRECEDING YEAR CORRESPONDING 

PERIOD

31 DEC, 1999

RM’000









3.
(a)
Earnings per share based on 2(j) above after deducting any provision for preference dividends, if any :-















(i)   Basic (based on    400,000,000 ordinary shares) (sen)
4.5
n/a
17.8
n/a











(ii)  Fully diluted (based on ______________ ordinary shares) (sen)
n/a
n/a
n/a
n/a









Note:   The above pro forma unaudited consolidated financial results have been prepared on the assumption that the Bintulu Port Holdings Berhad group has been in existence throughout the financial period under review.

   BINTULU PORT HOLDINGS BERHAD

   PRO FORMA CONSOLIDATED BALANCE SHEET




AS  AT

END OF 




CURRENT QUARTER




31 DEC, 2000




RM'000






1
Fixed Assets

301,883

2
Investments

54,154

3
Purchased Goodwill

16,681









372,718






4
Current Assets





Trade Debtors
17,156



Cash and Bank Balances
368,593



Others - other debtors, deposits & prepayments
32,709




418,458






5
Current Liabilities





Other Creditors
59,481



Provision for Taxation
6,993




66,474






6
Net Current  Assets

351,984









724,702






7
Shareholders' Funds




Share Capital

400,000


Share Premium

93,110


Retained Profit

210,766




703,876






8
Deferred Taxation

8,834

9
Staff retirement gratuities

11,992









724,702






10
Net tangible assets per share (sen)

1.7180

   Note:  
The above pro forma unaudited consolidated balance sheet has been prepared based on the accounts of Bintulu Port Holdings Berhad and Bintulu Port Sdn Bhd (BPSB) as at 31 December 2000 and incorporating the effects of the acquisition of BPSB and the Public Issue as though they were effected on 31 December 2000. 

EXPLANATORY NOTES TO UNAUDITED QUARTERLY REPORT 

OF PRO FORMA FINANCIAL STATEMENTS

1. Accounting Policies

In conjunction with the public listing of Bintulu Port Holdings Berhad (BHB) on 16 April 2001, BHB acquired the entire equity interest of Bintulu Port Sdn Bhd (BPSB) on 14 February, 2001. 

The Pro Forma Group accounts as presented has been prepared based on the accounts of BHB and BPSB as at 31 December 2000, and incorporating the effects of the acquisition of BPSB and the Public Issue and as though the group were in existence as at that date.

The Group results are arrived at using the merger method of consolidation, in consolidating the results of BPSB.

There has been no change in the accounting policies and methods of computation adopted in the quarterly financial statements as compared to the latest audited financial statement of BHB and BPSB.

2. Exceptional items

There are no exceptional items for the current quarter.

3. Extraordinary items

There are no extraordinary items for the current quarter.

4. Taxation
Taxation comprises:


Current year quarter
Current year-to-date


31 Dec 2000
31 Dec 2000


RM’000
RM’000





Current year provision
7,130
32,247

Transfer to/(from) deferred taxation
182
(3,504)


7,312
28,743

5. Pre-acquisition profit

There are no pre-acquisition profits for the current quarter.

6. Profit on sale of quoted investments
(a) Total purchases and disposals for three months ended 31 Dec 2000 are as follows:


RM’000

Total purchases
9,942

Total disposals
7,364

Total gain on disposals
481

(b) Total investments in quoted securities as at 31 Dec, 2000 are as follows:


RM’000

Total investments at cost
69,556

Total investments at carrying values/book value (after provision for diminution in value)
54,154

Total investments at market value at the end of reporting period
54,154

7. Changes in the composition of the Group
The Company acquired the entire equity interest in Bintulu Port Sdn. Bhd. on 14 February, 2001.

8. Status of corporate proposals
None.

9. Seasonal or cyclical factors
There are no seasonal or cyclical factors affecting the operations.

10. Issuance or repayment of  debts and equity securities
In conjunction with the listing on the Main Board of the Kuala Lumpur Stock Exchange, the Company 

(a)
on 14 February, 2001 issued the following shares:

(i) 
One Special Rights Redeemable Preference Share of RM1.00 to Minister of Finance at par for cash;  and 

(ii) 299,999,998 new ordinary shares of RM1.00 each at an issue price of approximately RM1.43 per share as the purchase consideration  of RM 428,369,536 to acquire the entire equity interest in Bintulu Port  Sdn. Bhd.   

(b)
on 22 March, 2001 issued the following shares :

(i)
Public Issue of 72,599,000 new ordinary shares of RM1.00 each in the Company at an issue price of RM2.00 per share; and

(ii) Public Issue via tender of 27,401,000 new ordinary shares of RM1.00 each in the Company at an issue price of RM2.15 per share. 

The Company was listed on the Main Board of the Kuala Lumpur Stock Exchange on 16 April, 2001.

11. Group borrowings and debt securities
There were no borrowings and debt securities for the current quarter.

12. Contingent Liabilities
There are no contingent liabilities at the end of the reporting period.

13. Financial instruments with off balance sheet risk
There are no financial instruments with off balance sheet risk at the date of this quarterly report.

14. Material litigation
There have been no major legal suits filed against/by the Group.

15. Segmental Reporting
Segmental analysis of the Group’s operation is not provided as the Group operates in a single segment business, namely provision of port services at Bintulu Port, Sarawak.

16. Material changes in the quarterly results compared to the results of the preceding quarter
Not applicable.

17. Review of results
The Group recorded  a turnover of RM71.6 million for the current quarter. The main contributor is liquid bulk cargo comprising of  LNG, crude oil, petroleum products, SMDS, palm oil, Liquified Petroleum Gas (LPG) and ammonia. Cargo tonnage handled was 6.5 million ton and the number of  vessel calls at the port was 1,068 calls.
The Group achieved a pre-tax profit of RM25.5 million for the current quarter.  

This is the first year of issuance of quarter results of the Group.

18. Current year’s prospects
The Group’s business fundamental remains strong. LNG had been the principal contributor to the cargo traffic at Bintulu Port since it started production in 1983. Bintulu Port handle approximately 15.5 million ton of LNG cargo from MLNG and MLNG Dua plant per annum. The on-going construction of the MLNG Tiga plant that is located adjacent to the existing facilities which house MLNG and MLNG Dua plants is expected to begin production in 2002. The MLNG Tiga plant is capable of producing up to 6.8 million ton per year once it reaches full production. With the expansion of LNG-related activities out of Bintulu, the total tonnage handled and the number of vessel calls at Bintulu Port are expected to increase.

19. Variance of actual profit from profit forecast
The actual profit for the year ended 31 December 2000 was RM71.4 million as compared to the forecasted profit of RM73.0 million, a shortfall of RM1.6 million or 2.2%. This variance is after accounting for provision of diminution in value of investment. 
20. Dividend
The Board of Directors do not recommend the payment of any dividend for the financial quarter ending 31 December 2000.
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